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Rest o{: +the thcome shall be taxable at+he normd|
vate and computed h\f deductng anonymous

|
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CHAPTER - 14
MINIMUM _ALTERNATE TAX (MAT)
ALTERNATE MINIMUM TAX (AMT)
Particulars MAT AMT
Sectio 15 T8 18 TC
Al[)lolfra -JIH}/ Every Comna_mes All assessee other
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D?ﬁ&?eh ce D?{f?’vence
MAT Credit AMT Credit
Utilisghion | 1f Bt O % AMT
Of AMT/MATI normal Tax normal Tax
Credt |
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+he extent nf MAT uln+o e exJnon‘l’of
AMT
., =h+o-|F C'arr\’f ﬁwward lﬁw Ct?rr\,/ Eovward_-ﬁ)L
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CA VIVEK GABA AMENDMENTS BY FA, 2020  JUNE/DEC 2021

CHAPTER
TAXATION OF COMPANY

Section lISBAA: Tax on income of certain domestic companies.

In section |ISBAA of the Income-tax Act, in sub-section (2), in clause (i), for
the words, figures and letters ‘Chapter VI-A under the heading “C.—Deductions
in respect of certain incomes” other than the provisions of section S0ITAA’,
the words, figures and letters “Chapter VI-A other than the provisions of
section 80JTAA or section 30M” shall be substituted with effect from the
Ist day of April, 202].

It means, now the companies opting to pay tax under this section can
claim deduction Ufs. 30M.

Section NISBAB: Tax on income of new manufacturing domestic companies.

In section 11SBAB of the Income-tax Act, in sub-section (2),—-(i) in clause
(c), in sub-clause (i), for the words, figures and letters ‘Chapter VI-A under
the heading “C.—Deductions in respect of certain incomes” other than the
provisions of section 80JTAA’, the words, figures and letters “Chapter VI-A
other than the provisions of section 80JTAA or section 80M” shall be
substituted with effect from the Ist day of April, 2021,

It means, now the companies opting to pay tax under this section can
claim deduction U/s.80M.
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CA VIVEK GABA AMENDMENTS BY FA, 2020  JUNE/DEC 2021

CHAPTER AMT

Section 11SIC: Special provisions for payment of tax by certain persons

other than a company. [Alternate Minimum Tax]

If an assessee opts to tax under Sec/ISBAC or Sec.lISBAD, then HAlternate

Minimum Tax is not applicable to such assessee.

Section 11SID:Tax credit for alternate minimum tax.

If any assessee opts to pay tax under SeclISBAC or Sec.lISBAD and if any

brought forward Alternate Minimum Tax [AMT] credit exists, such credit will

lapse as it is not allowed to carry forward further.
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