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CHAPTER  

TAXATION OF COMPANY 
 

Section 115BAA: Tax on income of certain domestic companies. 

In section 115BAA of the Income-tax Act, in sub-section (2), in clause (i), for 
the words, figures and letters ‘Chapter VI-A under the heading “C.—Deductions 
in respect of certain incomes” other than the provisions of section 80JJAA’, 
the words, figures and letters “Chapter VI-A other than the provisions of 
section 80JJAA or section 80M” shall be substituted with effect from the 
1st day of April, 2021. 

It means, now the companies opting to pay tax under this section can 
claim deduction U/s. 80M. 

 

Section 115BAB: Tax on income of new manufacturing domestic companies. 

In section 115BAB of the Income-tax Act, in sub-section (2),––(i) in clause 
(c), in sub-clause (i), for the words, figures and letters ‘Chapter VI-A under 
the heading “C.—Deductions in respect of certain incomes” other than the 
provisions of section 80JJAA’, the words, figures and letters “Chapter VI-A 
other than the provisions of section 80JJAA or section 80M” shall be 
substituted with effect from the 1st day of April, 2021;  

It means, now the companies opting to pay tax under this section can 
claim deduction U/s.80M. 
  

https://www.google.com/url?client=internal-element-cse&cx=005806580856307734652:gr7eqrjogaq&q=https://taxguru.in/income-tax/80m-computing-deduction-gross-dividend-presumptive-expenditure-reduced-absence-actual-expenditure.html&sa=U&ved=2ahUKEwj5xJyD4NPoAhX3xzgGHbp-AkQQFjABegQICRAC&usg=AOvVaw1iz7MezsPMe99tcWmnhRAD
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CHAPTER AMT 
 

Section 115JC: Special provisions for payment of tax by certain persons 
other than a company. [Alternate Minimum Tax] 

If an assessee opts to tax under Sec.115BAC or Sec.115BAD, then Alternate 
Minimum Tax is not applicable to such assessee. 

 

Section 115JD:Tax credit for alternate minimum tax. 

If any assessee opts to pay tax under Sec.115BAC or Sec.115BAD and if any 
brought forward Alternate Minimum Tax [AMT] credit exists, such credit will 
lapse as it is not allowed to carry forward further. 

  










